BB AN RO ERAT
M Z=ACE © 6670
20235 = FAANRAE

Dec. 07, 2023



S BhETL2

Q&A

2 FUSHENG e



— > +—

NS
1953 1992 2001 2004 ] 2010 2018/7 2018/12
EREERT  RuUARDLUR  MUETERS SBIURE  ggsg REEER BB
N WMETE snBusxss WELEAE. PSP EREAFSP) . L AESEAE, BT
TREBEHER  mgsmes hBgE - £ EXMICoastcast, =empppe RERBREFMAKR 55 6670

EASISEER - EEE(FSI) - Mz SRS HER

ES L el

BB I5 % (FSE) :

A B
pEp Rl B R REERAE
\% /Zp% ?D\ ; A FUSHENC PREC I;ISN Cco., LTD

1978 1997 2003 2008 2017/3 2018/8 2020/11

W B8 A L TR 5 a2 17 A R =E2 AN BEER REPLERE REREREH
BEIEMBE % 1520 MRBINEERE  BREEEEL B ERHS BRAMZEE Sk - BRE
BEMNSEZH g%k L) BEREGHE  AOEERELS B Rel  BEGECTIARK
EAT - BREA ERSEUIE T REXFHES  IBEFHREK
BR ISR Z EHRE SAERNE

/> FUSHENG

Q OAKTREE

)
p
MInsav

2 FUSHENG
PRECISION




FS PrecisionTech /

(Automotive/Aerospace Products)

.10+
ll 3

S1EEN:EEE
FFEMRES Hm
AR EERZECH

(TiW back-end/MW&IR whole
process/Carbon Fiber)

[ 4

= 6,000+

i 7 R

(MW&IR whole process
/Carbon Fiber)
: 6,000+

PLIEE

(Golf Club Head Accessories)

EEEER

(Skates/Boots/Protective Gears)

& 3,600+
i

FUSHENG

PRECISION

(TiW front-end/Forge/IPP)

& 800+

i s
§
===++

IR

(Aerospace Products)

D
@ 200+
[]]

= i RR

(Baseball Bat)

,,.

ﬂallﬁﬂlﬂﬂlla

&8 90+
i




i
A
[l

W

% Collins Aerospace

/h\ GE Aviation
@ F:T-N

BadlUPR L
CFujikura
T e
/— TN ./_ @ YAMAHA
PING i ® DUNLOP




S BhETL2

Q&A

2 FUSHENG e



(In NT$ millions)

Net Revenue
Gross Margin
Operating Margin
Profit before Tax

Net income to Shareholders of
the Parent Company

EPS
EBITDA

GM (%)

OM (%)

PBT (%)
EBITDA (%)

3Q 2023

5/225.3
1,211.8
570-3
647.9

470.3

3-55
881.9

23.2%
10.9%
12.4%
16.9%

2Q 2023

50571

964.8
360.0
7577

522.9

3-94
988.1

19.1%r

7.1%r
15.o%r
19.5%r

QoQ

3.3%
25.6%
58.4%

-14.5%

-10.1%
-9.9%
-10.7%

4.1%
3.8%
-2.6%
-2.7%

1Q~3Q 2023

17,369.1

3,793-2
1,909.2
2,349-7

1,704.0

12.90

3,050.2

21.8%

11.0%
13.5%
17.6%

1Q~3Q 2022

24,499.6

5,994.2
3,995.6
4,934.5

3,696.7

28.21

5,518.5

24.5%
16.3%
20.12%

22.5%
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YoY

-29.1%
-36.7%
-52.2%
-52.4%

-53.9%
-54.3%
“44.7%

-2.6%
-5.3%
-6.6%
-5.0%
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In NT$ Millions
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Others
Baseball & Softball bats

B Aerospace & Automotive Parts
4%
o, W Skates & Boots & Protective Gears
10%

17,369 5%  ClubHeadAccessories
8%
Graphite Shaft & Packaged Sets

B GolfClub Heads
69%
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(In NT$ millions) 2023/9/30 % 2023/6/30 % 2022/9/30 %
Cash 4,683 25.3% ~ 7,206 35.6% T 3641 16.8%
Account Receivables 3,174 17.1% 2,879 14.2% 5,121 23.7%
Inventories 2,859 15.4% 2,399 11.9% 4,796 22.2%

Current Assets 11,488 62.0% 13,179 65.1% 14,681 67.9%
PPE 5,164 27.9% 5,147 25.4% 5,028 23.3%
Intangible Assets 661 3.6% 669 3.3% 690 3.2%

Non-current Assets 7,044 38.0% 7,052 34.9% 6,938 32.1%

Assets 18,532 100.0% 20,231 100.0% 21,619 100.0%
Bank Loan 663 3.6% 775 3.8% 1,827 8.5%
Account Payables 2,471 13.3% 1,887 9.3% 3,563 16.5%
Dividend Payable - 0.0% 2,947 14.6% - 0.0%
Other Payables 1,368 7.4% 1,240 6.1% 1,518 7.0%

Current Liabilities 5,054 27.3% 7,445 36.8% 8,061 37.3%
Bonds payables 1,170 6.3% 1,166 5.8% 1,449 6.7%
Lease Liabilities 258 1.4% 272 1.3% 288 1.3%
Defined benefit Liabilities 59 0.3% 59 0.3% 197 0.9%

Non-current Liabilities 1,610 8.7% 1,606 7.9% 2,043 9.4%

Liabilities 6,663 36.0% 9,051 44.7% 10,104 46.7%

Common Stock 1,326 7.2% 1,326 6.6% 1,310 6.1%
Addition Paid in Capital 2,221 12.0% 2,217 11.0% 1,924 8.9%
Retained Earnings 7,512 40.5% 7,041 34.8% 7,589 35.1%
Other Equities (405) -2.2% (591) -2.9% (426) -2.0%
Non-controlling interests 1,216 6.6% 1,187 5.9% 1,118 5.2%
Equity 11,869 g 64.0% 11,180 g 55.3% 11,515 53.3%
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Sep 23 vs22: Dollars +4.1%
Sep ‘23 vs '2g9: Dollars +48.0%
YTD ‘23 vs "22: Dollars -2.8%
YTD ‘23 vs '29: Dollars +37.0%

KX

ERTEREETFEEE
Q3'23vsQ2'23 -10.2%
Q3'23vs Q222 +15.0%

EHEEMME FEESH/EZHEAR
23Q3 1.50X
23Q2 1.98x
23Q1 2.06x

22Q4 3.39X

Source: National Golf Foundation, Golf Datatech

US Rounds Played — 2022 vs. 2021

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
+13.0%

+2.7% +2.5% +3-9%

-1.7% -1.1%

US Rounds Played — 2023 vs. 2022

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
+10.0%

+7.1% +7.8%

0,
58 1559 o

Source: National Golf Foundation
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