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(In NT$ millions)

Net Revenue
Gross Margin
Operating Margin
Profit before Tax

Net income to Shareholders of
the Parent Company

EPS
EBITDA

GM (%)

OM (%)

PBT (%)
EBITDA (%)

4Q 2023

7,012.3
1,856.4
1,131.8

958.9
700.3

5.28

1,193.2

26.5%
16.1%
13.7%
17.0%
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3Q 2023

5/225.3
1,211.8
570-3
647.9

470.3

3-55
881.9

23.2%r
10.9%r
12.4%r
16.9%r

QoQ

34.2%
53.2%
98.5%
48.0%

48.9%
48.7%
35.3%

3.3%
5.2%
1.3%
0.1%

1Q~4Q 2023

24,381.4

5649.6
3,041.1
3,308.6

2,404.3

18.18

4,243.4

23.2%

12.5%
13.6%
17.4%

1Q~4Q 2022

33,716.3
8,615.2

5,761.5
6,457.5

4,801.2

36.64
712717

25.6%
17.12%
19.2%
21.6%

B FUSHENG s
PRECISION

YoY

-27.7%
-34-4%
-47.2%
-48.8%

-49.9%
-50.4%
-41.6%

-2.4%
-4.6%
-5.6%
-4.2%
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(In NT$ millions) 2023/12/31 % 2023/9/30 % 2022/12/31 %
Cash 4,854 24.3% o 4,683 25.3% -4,508 20.0%
Account Receivables 4,470 22.3% 3,174 17.1% 5,648 25.0%
Inventories 3,072 15.4% 2,859 15.4% 4,338 19.2%

Current Assets 13,108 65.5% 11,488 62.0% 15,462 68.5%
PPE 5,048 25.2% 5,164 27.9% 5,015 22.2%
Intangible Assets 652 3.3% 661 3.6% 688 3.0%

Non-current Assets 6,895 34.5% 7,044 38.0% 7,110 31.5%

Assets 20,003 100.0% 18,532 100.0% 22,671 100.0%
Bank Loan 681 3.4% 663 3.6% 1,429 6.3%
Account Payables 2,702 13.5% 2,471 13.3% 3,454 15.3%
Dividend Payable - 0.0% - 0.0% - 0.0%
Other Payables 1,622 8.1% 1,368 7.4% 1,747 7.7%

Current Liabilities 5,970 29.8% 5,054 27.3% 7,845 34.8%
Bonds payables 1,174 5.9% 1,170 6.3% 1,448 6.4%
Lease Liabilities 234 1.2% 258 1.4% 336 1.5%
Defined benefit Liabilities 61 0.3% 59 0.3% 83 0.4%

Non-current Liabilities 1,601 8.0% 1,610 8.7% 1,968 8.7%

Liabilities 7,572 " | 37.9% 6,663 36.0% 9,813 43.5%

Common Stock 1,326 6.6% 1,326 7.2% 1,310 5.8%
Addition Paid in Capital 2,212 11.1% 2,221 12.0% 1,933 8.6%
Retained Earnings 8,194 41.0% 7,512 40.5% 8,724 38.7%
Other Equities (582) -2.9% (405) -2.2% (422) -1.9%
Non-controlling interests 1,282 6.4% 1,216 6.6% 1,212 5.4%
Equity 12,432 62.1% 11,869 = 64.0% 12,758 56.5%
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Others
24!381 4%
Baseball & Softball bats
9%
W Aerospace & Automotive Parts
— 6%

N\ g0, ® Skates & Boots & Protective Gears
Club Head Accessories

Graphite Shaft & Packaged Sets

69%
B Golf Club Heads
2023
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Q&4 ‘23 vs '22: Dollars +1.3%
Q4 ‘23 vs "19: Dollars +40.0%
YTD ‘23 vs '22: Dollars -2.1%
YTD ‘23 vs "19: Dollars  +3%.5%

SEETEMEETEERE
04'23 vs 03'23  -17.2%
03'23 vs 02'23  -10.2%
02'23 vs 02'22  +1.5%

EETFEmEE FEEF/EFTHERNR

2304 1.95x
2303  1.50x
2302 1.98x
2301 2.06x
22Q4  3.39x

Source: National Golf Foundation, Golf Datatech

US Rounds Played - 2022 vs. 2021

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
+13.0%
. YoY

+3.9% —YTD

+2.1% +25%

T . T
-5.1%

US Rounds Played - 2023 vs. 2022
Jan Feb Mar Apr May Jun  Jul  Aug Sep Oct Nov Dec

+23.9%

+10.0%

+?1% +1.8% JSBY%  +5.5% 8.2% .

155% 20% h1% 438% ,33% +

-28% -23% -1.0%

Source: National Golf Foundation
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